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Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thai government bond yields Thai government bond yields spreads
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Morning Closing rates Daily Consensus
Spot 13-Jul-20 10-Jul-20 % Change End-2020
USD/THB** 31.380 31.380 31.290 0.29 31.50-32.00
USD/JPY** 107.35 107.29 106.93 0.34 107.0 HU5UITIIUTIENATHFAIMAZAA 1A YY
EUR/USD** 1.1346 1.1344 1.1300 0.39 1.08 naudni aailde
1.2550 1.2555 1.2622 -0.53 1.27 Tel: 02 470 2282

CBRIUSD Kobsidthi.s@kasikornbank.com
USD/CNY** 6.997 6.997 7.002 -0.06 7.05
USD/SGD 1.391 1.391 1.391 -0.04 1.39 ingasi1cit

USD/IDR 14,425 14,425 14,435 -0.07 14,500 WIwssan §rssaudaud
Tel: 02 470 1031
USD/MYR 4271 4.264 4.267 -0.07 4.30 Peerapan.s@kasikornbank.com

USD/PHP 49.44 49.44 49.48 -0.08 50.40 Suss sivimg
USD/KRW 1,205 1,201 1,204 -0.32 1,200 Tel: 02 470 3235
USD/NTD 29 52 29 52 29 52 0.01 29 50 Warunthorn.p@kasikornbank.com

0.694 0.694 0.695 -0.14 0.68 8336 a3InT9NaTA
AUD/IUSD Tel: 02 470 1583

USD/CHE 0.942 0.942 0.941 0.04 0.95 San.a@kasikornbank.com
JPY/THB 29.23 29.25 29.26 -0.05 29.67

EUR/THB 35.60 35.60 35.36 0.68 34.29

Haviwegd &ulanu
GBP/THB 39.38 39.40 39.49 -0.24 40.32 Tel: 02 470 5501
CNY/THB 4.48 4.48 4.47 0.35 4.50 piathip.s@kasikornbank.com

Ahainniszaya

Source:Bloomberg and KBank's projection**
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Coronavirus (COVID-19) Global cases

Figure 2, Number of confirmed COVID-19 cases, by date of report and WHO region, 30 December through 13 July**

2400004
230000 1

220000 1

12 768 307 cases (215 539) 566 654 deaths (5 037)
210000 1

200000+ 477 575 cases (16 279) 8253 deaths (161)
1900001 6 669 879 cases (129 657) 286 577 deaths (3 220)
180000 1286 651 cases (15313) 31 228 deaths (576)
170000 2925686 cases (18 029) 203 584 deaths (229)
160000 1163 556 cases (33 309) 29 258 deaths (618)
150000 244219 cases (2 952) 7741 deaths (163)
140000
130000

WHO region

Africa
i Americas
o 120000 : Eastern Mediterranean
& 110000 Eiwope
100000 1 South-East Asia
Western Pacific
90000

Other*

80000+
70000+
60000+
50000+
40000+
30000+
20000 1
10000 -
0-

30Dec 13Jan 27Jan 10Feb 24Feb 09 Mar 23 Mar 06 Apr 20 Apr 04 May 18May 01Jun 15Jun 29 Jun 13 Jul
2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020
Date of report

Source: WHO

u’%ms*&qnszé’uﬂszﬁﬂa



SUIAITNENT MY m

F®MiT KASIKORNBANK \=lle

Thailand mutual bond fund flows

= est. flows into/out of local funds that invest in both onshore and offshore fixed income, past 52 weeks =====TMBA total return, govt index
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 02/07/2020 03/07/2020 07/07/2020 08/07/2020 09/07/2020 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 970.3 1,866.7 0.0 627.2 1,319.2
Trading Transaction: Evening (T-1): Sell (Thailand) 237.3 529.9 361.9 639.8 1,657.3
Trading Transaction: Evening (T-1): Net (Thailand) 733.0 1,336.8 -361.9 -12.6 -338.1
Trading Transaction: Morning (T): Buy (Thailand) 1,161.7 1,671.2 714.3 3,533.7 2,880.4
(T):S
(T): Net

T-1
T-1
T-1

Trading Transaction: Morning (T):
Trading Transaction: Morning (T):

ell (Thailand) 709.9 1,106.5 787.8 924 184.6
et (Thailand) 451.8 564.8 -73.5 3,441.3 2,695.8
Trading Transaction: Afternoon (T): Buy (Thailand) 877.7 260.4 576.1 6,758.4 1,857.8
Trading Transaction: Afiernoon (T): Sell (Thailand) 452.1 2,152.3 1,183.2 2,533.3 1,367.7
Trading Transaction: Afiernoon (T): Net (Thailand) 425.6 -1,891.9 -607.0 4,225.0 490.1
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) 644.2 1,549.6 406.6 312.4 -547.4
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 966.2  -1,5639.8  -1,449.0 7,341.2 3,395.2
Total Net Trade: Total (Thailand) 1,610.4 9.7  -1,0424 7,653.7 2,847.8
Expired Bond (T) (Thailand) 910.8 0.0 10.0 0.0 106.0
Net Flow (Thailand) 699.6 9.7  -1,0524 7,653.7 2,741.8
Short-Term Holding (T) (Thailand) 33,1529 34,7009 35,0969 354069 34,7519 -655.0  1,599.0
Long-Term Holding (T) (Thailand) 789,202.5 787,872.5 786,699.1 794,0321 797,352.3 3,320.2 8,149.8
Total Holding (Thailand) 822,355.4 822,573.4 821,796.0 829,438.9 832,042 2,6653 9,748.8
Expired Bond on NextDay (T+1) (Thailand) 0.0 10.0 0.0 106.0 0.0

Source: CEIC and KBank

u%msnnszé’nﬂszﬁ'u‘la



SUIAITNENT MY
FHEER 1T KASIKORNBANK

KASIKORNTHAI

Key economic releases

Date Time Revised
07/13/2020 05:45 Food Prices MoM - 0.50% -0.80%

07/13/2020 08:12 Domestic Vehicle Sales YoY - -11.00% -29.10%
07/13/2020 11:00 Bloomberg July South Korea Economic Survey (Table)

07/13/2020 11:30 Tertiary Industry Index MoM -2.10% -6.00%
07/13/2020 13:00 Wholesale Price Index YoY - -3.30% -4.30%
07/13/2020 13:00 Wholesale Price Index MoM - 0.60% -0.60%
07/13/2020 13:30 SURVEY REPORT: Euro Area Economic Forecasts in July 2020

07/13/2020 13:35 SURVEY REPORT: Germany Economic Forecasts in July 2020

07/13/2020 13:40 SURVEY REPORT: France Economic Forecasts in July 2020

07/13/2020 13:45 SURVEY REPORT: Italy Economic Forecasts in July 2020

07/13/2020 14:26 BoP Current Account Balance 1QF - 2023.6m 1202.6m
07/13/2020 14:26 Trade Balance 1QF - 6973m 6911m
07/13/2020 14:30 SURVEY REPORT: U.K. Economic Forecasts in July 2020

07/13/2020 19:00 Bloomberg Nanos Confidence Jul-10 - 46.1 46.2
07/13/2020 19:00 CPI YoY Jun 5.30% 6.09% -
07/13/2020 19:23 Imports YoY May - -44.30% -29.60%
07/13/2020 19:23 Exports YoY May - -39.00% -64.60%
07/13/2020 19:30 Budget Balance YTD Jun -490.0b -955.9b -409.1b
07/13/2020 21:00 Bloomberg July Canada Economic Survey

07/14/2020 01:00 Monthly Budget Statement Jun -$863.0b -$864.1b -$8.5b
07/14/2020 04:00 REINZ House Sales YoY Jun - 7.10% -46.60%
07/14/2020 05:45 Net Migration SA May - 590 220
07/14/2020 06:01 BRC Sales Like-For-Like YoY Jun - 10.90% 7.90%
07/14/2020 06:30 ANZ Roy Morgan Weekly Consumer Confidence Index Jul-12 - 91.6 92.1

Source: Bloomberg (EC — Eurozone, SK — South Korea, SI — Singapore, IN — India, ID - Indonesia, AU — Australia, MA — Malaysia, TH - Thailand, CH - China)
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KBank THB NEER index
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Source: BOT and KBank calculation
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Tuesday

Wednesday

Thursday

2
CB20721A : 45,000

3
TB21106A : 30,000

Unit: million baht
Total

7

CB20008B : 50,000
CB21107B : 15,000
CB21708A : 45,000

8
LB29DA : 22,000

9
BOT233A : 30,000

162,000

14
CB20015B : 50,000
CB21114A : 45,000

15
LB386A : 20,000

16
BMTA308A : 5,000
BOT255A : 35,000

155,000

20
TB21120A : 30,000

21
CB20022B : 50,000
CB21121A: 15,000

22
LB24DB : 30,000
LB676A : 5,000

23

24
CB20029B : 50,000
CB21128A : 45,000

225,000

28

29

31

Total 617,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9is Now in Effect from 1 January 2020

TFRS 9 in 2020
TFRS with Effective Date 1 January 2020

Among other requirements, TFRS 9 requires derivatives

to be marked to market with changes in fair value
I@; 5327 L2819 17156 AAYTIENTT ARV NINNIIY 1’“‘"- ;ggg recognized in profit and loss. This will result in
1.8 volatilities in profit and loss and financial ratios of the

TFRS 9 309 3ngfianivnisdu 1 u.A. 2563 Company.

TFRS 16 B¥a9 daanih 1u.a. 2563
P > a = P P . .. . -
TERIC 16 $av asilasduanudnvuaguasnuans 1.0 2563 Hedge accounting can be adopted to minimize profit

< _ lwweudiudielming and loss volatilities. However, the process can be
TFRIC 17 1329 Asnadunswenlilddusgalvlinuag 1u.a. 2563

TFRIC 19 09 N3 TE N LA UV 19N 13 U6 RSV Toe 2563 complicated and not all derivatives, such as short

option, would qualify for hedge accounting under TFRS
Source: tfac.or.th 9.

In addition, TFRS 16 (leases) will be effective in 2020,
which requires operating leases to be recorded on
ThaiBMA provides e R B e balance sheet as liabilities

helpful guidelines on -
= Companies should consult their external
= SPPI Assessment auditors on TFRS 9 and TFRS 16 impacts.

Yield Curve

Bond Index

= Expected Credit Loss L 8. Useful resources
Calculation : S ‘ ‘

Statistics & Reports.

Fact & Figures

ASEAN3 Bond Info

IRR Calculation
¢ Hilight

B ot b Y00 S U e et i B

% T o
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